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E2: Climate Change Will Cost Oregon Billions Annually 
With 2.5 Million Clean Energy Jobs in U.S., Time is Ripe to Strengthen Clean Energy, 
Clean Fuels Policies; Would Expand Economy, Generate Investment, New Report Says 
 
PORTLAND (July 25, 2016) – Climate change is disrupting Oregon’s economy and will continue to do so 
unless states in the Pacific Northwest and beyond move to swiftly transition to an economy built on 
clean energy, according to a compendium of leading research released today by the national, 
nonpartisan business group Environmental Entrepreneurs (E2). 
 
E2’s publication – “Oregon: Changing Climate, Economic Impacts, and Policies for our Future” – is a new, 
first-of-its-kind resource for businesses, entrepreneurs, and policymakers. In addition to examining the 
economic threat climate change poses to Oregon, the report highlights the economic benefits and job 
opportunities that can be created by deploying more clean energy. 
 
The report will be discussed at breakfast in Portland on Wednesday, July 27, from 7:30 a.m. to 9 a.m. For 
more information, please see here. 
 
“With so much at stake, Oregon should double-down on scaling up clean energy,” said Chris Dennett, a 
Portland-based business consulting manager and an E2 Pacific Northwest chapter director. “By enacting 
smart policies like the Clean Fuels Program, we can be national leaders in transitioning to an economy 
built on clean energy. The sooner we act, the sooner we reap the economic benefits while mitigating 
costs.” 
 
According to the report: 
 

 Earlier snowmelt and warmer temperatures have already impacted Oregon’s massive outdoor 
recreation industry, which is worth nearly $13 billion and directly employs 141,000 people. By 
2040, losses to snow-based recreation industries like skiing could reach $124 million, while 
losses to the fishing industry could surpass $260 million. 
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 A hotter, drier climate will lead to more forest fires, and Oregon can expect to pay $700 million 
a year in wildland firefighting costs by 2080. Increased fires would also negatively impact the 
state’s nearly $13 billion timber industry. 

 

 The livestock industry could suffer annual losses of $11 million in cattle alone by 2040. 
Aquaculture will be harmed, too: Ocean acidification has led to a 22 percent decline in oyster 
production, costing the state $73 million in 2009 alone. 

 
While financial risks highlighted in the report are sobering, the economic benefits of scaling up clean 
energy in Oregon are even more significant. According to the report: 
 

 Nationwide, more than 2.5 million Americans work in the clean energy sector, with industries 
like energy efficiency, solar and wind leading the way. 
 

 Clean energy investments in Oregon totaled $9.3 billion from 1998-2014. Across the U.S., $56 
billion was invested in clean energy in 2015 alone, according to Bloomberg New Energy Finance. 
 

 Smart policies like Oregon’s Clean Electricity and Coal Transition Act are sending a strong, clear 
market signal to the private sector to ramp up investments in clean energy and electric vehicle 
infrastructure, the report states. Additionally, policies like Oregon’s Clean Fuels Law can be 
strengthened, allowing the state to attract more of the $4 billion in private investment capital 
that’s poured into advanced biofuel businesses nationwide since 2007. There are also 
opportunities to put a price on carbon emissions, the report notes, highlighting as examples 
successful carbon-cutting programs in California, New England, and British Columbia. 

 
“Every day the country’s most innovative, high-growth companies are hard at work helping build our 
clean energy future,” said E2 executive director Bob Keefe. “Attracting more of these businesses with 
smart clean energy policies keeps Oregon competitive in a quickly changing sector.” 
 
To interview E2 members from Oregon who can articulate the business case for acting on climate 
change by deploying more clean energy, please reach out to the contacts listed above. 
 

### 
 
Environmental Entrepreneurs (E2) is a national, nonpartisan group of business leaders, investors, and professionals 
from every sector of the economy who advocate for smart policies that are good for the economy and good for the 
environment. Our members have founded or funded more than 2,500 companies, created more than 600,000 jobs, 
and manage more than $100 billion in venture and private equity capital. For more information, see www.e2.org or 
follow us on Twitter at @e2org. 
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